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THE WEEK. 


Monetary anxieties have faded with sales of bonds to the 
Treasury under the recent offer, the fallin sterling exchange 
in spite of dearer money abroad and easier here, and the 
receipt of about $750,000 net from the interior during the 
week. There is no trouble in the commercial money market, 
as there has been none, and loans on securities have ruled 
at easier rates. While the extraordinary volume of busi- 
ness throughout the country requires greater activity of 
currency than in ordinary times, there is no indieation that 
the volume has not been ample all the year, and the course 


of money markets throughout the interior shows that em- 


harrassment here has been due to operations outside indus- | 


tries and general trade. Payments through clearing houses 
show wonderful expansion, the daily average for November 


exceeding last year’s by 24.7 per cent. and those of 1892 | 


by 41.0 per cent. 
The 
little advanee in Bessemer pig at Pittsburg, with large in- 
ries for next year. Prices of rails are maintained, with 
one contract reported of 20,000 tons for Japan, and another 
pending for South Afriea. A single order for car axles 
eovers 33,000, or 8,500 tons. Struetural prices do not 
viela, and angles are quoted Iigher. But works which 
have nearly or quite filled their orders are seeking others, 
with coneessions of $2 per ton in eastern plates, $1 in steel 
hoops and sheets, and in bars at Pittsburg, while cut nails 
are quoted $4 lower. 
linished produets is now 2.34 per cent. lower than Novy. Ist, 
though the average for pig iron is one per cent. higher. 
Copper is unchanged sinee the large sale by the Calumet & 


aw 


The general ratio of prices for all 


Hfeela, the October product being reported as 25,980 tons | 


in the United States, or 1,265 tons more than in Septem- 
ber, Tin has been depressed to 275 by London specuia- 

lead is unchanged, spelter is lower, with sales at 4.40, 
and aluminum is higher at 35 cents for ton lots. 


T1ON, 


tleavy orders in the past are reflected by shipments of | 


boots and shoes amounting to 281,272 eases in three weeks, 
1h. per eent. more than in 1897, and 32.0 more than in 
with other years still smaller. New 
-ked by eontinuing rise in prices, which have reached 
20 ets. per pair, with one large contract in 
22} ets. per pair advance. Considerable 
orders are still received, but makers dare not take much 

without protecting themseives at once by purchases 
of material. Leather continues very strong, higher prices 
seeming to inerease the demand, which in some grades 
oxeeeds the supplies. Some decrease is seen in the demand 
for satin and grain, though for oil grain it is larger. The 


IS!N4, 


business is 


' ~~ 


rhit grades 


vrvain ereole at 


iron industry shows no yielding in material, but | 


hide market at Chicago again rises, for most qualities 
about one-quarter cent. 

Sales of wool pass all records, having been at the three 
chief markets 61,694,203 lbs. in three weeks of November, 
whereas October sales in five weeks were but 68,314,989 
Ibs., and in only one other full month have sales ever 
reached sixty million lbs. The trading is largely between 
dealers and gives no indication of consumption. The de- 
mand for goods continues so large as to encourage much 
buying by mills in spite of the advancing prices. Cotton 
goods are rising also, and print cloths have been advanced 
an eighth, a proposed sliding scale at Fall River having 
probably averted a strike, though at other cities higher 
wages are demanded. Cotton advanced three-sixteenths, 
the decrease of nearly 500,000 bales in exports this month 

being more than balaneed by light receipts from planta- 
| Estimates by 150 members of the New York Cotton 
| Exchange averaged 9,613,000 bales, which exceeds trade 
/ predictions at the South. 

_ Wheat wearied speculators, with seareely any change in 
'prices for the week. Though western receipts are 30 per 
cent. below last year’s for the week, and have been in 
three weeks but 16,565,973 bushels against 28,544,199 last 
‘year, the decrease in exports is heavy. From Atlantic 
ports the outgo for three weeks, flour ineluded, has been 
only 7,761,181 bushels against 11,265,153 last vear. Pacific 
‘exports for the three weeks have been 2,712,457 bushels 
against 3,376,909 last year. So slender a foreign demand 
‘in Atlantie markets, with prices as low as they have been, 
tends strongly to prevent arise in prices, and the exports 
‘of corn also have some influence, amounting for the three 
| weeks to 11,769,643 bushels against 7,572,033 last year. 
| Jn spite of the great decrease in cotton and wheat, ex- 
re of merchandise from New York have been nearly 
$2,500,000 larger for the week than last year, and for three 
| weeks only about $900,000, or 3 per cent. smaller than last 
‘year, when from all ports the value for the month was 
$129,797,965, the largest ever known except in December, 
and the excess of exports over imports was $77,701,137. 
Apparently manufactured exports must now be very heavy, 
although prices have been rising, and the inerease in im- 
ports, though about 14 per cent. for the month, cannot re- 
'duee the favorable balance greatly. 

| Stoeks changed very little during the week, closing 22 
eis. per share higher for railroads and 33 ets. per share 
‘lower for industrials. Exeessive speculation has not fol- 
lowed the purchase of bonds, although it was anticipated 
by many that inereased funds would stimulate the market. 
Earnings of railroads give ample encouragement, in No- 
vember thus far exceeding last year’s by 8.2 per cent., and 
those of 1892 by 18.4 per cent. East-bound tonnage from 
Chicago, 353,152 tons in three weeks, against 283,098 last 
year, and 185,254 in 1892, still surpasses all records, in spite 
of the seareity of ears. Failures in three weeks of Novem- 
ber have been $5,186,657 against $6,130,220 last year, and 
over $8,000,000 in every other year since 1895, when the 





tious. 








=< ’ 2 »> - >» 
508 against $2,594,822 


amount was over $17,000,000. Manufacturing were $1,336,- 
ast year, and trading were $2,270,- 
425 against $2,896,684. Failures for the week have been 
191 in the United States against 188 last year, and 22 in 





Canada against 21 last year. 
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THE SITUATION ELSEWHERE. 


Chicago.—Receipts exceed last year’s in hogs 4 per 
cent., broom corn 9, lard 20, cheese 21, butter and hides 32, 
flour 40, seeds 50, cattle 70, sheep 100 and wool 900; but 
devrease in barley 10, dre ssed beef 13, oats 17, rye 25, 
wheat 38, and corn 45. Live stock receipts, | 297,300 head, 
increase 29 per cent. Choice eattle has sold at the highest 
price this year with a good shipping demand. Provisions 
also slightly advanced. Grain markets are dull and nar- 
row, and in spite of declining receipts wheat has fallen 1 
per cent., although corn shows a slight recovery. Hides 
maintain their strength, and packers are asking more 
money for available ‘supplies, which are reported. small. 
Wool has materially advanced on brisk buying. Railroad 
business is unusui lly large and earnings increasing. Lake 
traffic, which is closing for the season, has been very 
profitable to owners of vessels. Ship building yards are 
full of new orders for last year. 

Money is 6 per cent. and local bank reserves are 
strengthened. Commercial paper is in fair supply. Sales 
of bonds are small and local securities are also dull, with 
trading 22 per cent. smaller than last year. Ten active 
stocks average a gain of 40 cents per share. New build- 
ings, $370,000, are ten per cent. larger than a year ago, 
but realty s sales, $1,341,149, decrease 20 per cent. Opera- 
tions are adver sely affected by bigh-priced material and 
increasing labor disturbances. Country mereantile collec- 
tions are prompt, but city settlements only fair. Cooler 
weather brings better business in retail and department 
stores, Thanksgiving lines selling especially well. Dry 
goods houses are doing an excellent business in staple 
lines, with improved demand for ¢ — house furnish- 
ings, leather novelties and notions. Sales are also satis- 
factory of clothing, hats, men’s furnishings, boots and 
shoes and ladies’ warm wraps. In wholesale groceries, 
fruits and canned goods,it has been avery active week. 

Philadelphia.—Money is steady, with banks rather 
short of funds, but time loans are 54+ to 6 per cent. ‘Trade 
in anthracite coal is active, but the pig iron market is 
quieter, though there is no distinct weakness. Structural 
materials are firm, but the market for plates and bars is un- 
settled. Machinery is strong with good prospects, foreign 
inquiries being numerous, and domestic requirements also 
large. Hardware is steady with prices firm. There has 
been some decline in sales of wool owing to depleted stocks 
and rising values. Prices are about one cent higher than 
last week, but dealers are not urging sales. Manufacturers 
readily pay top prices for desirable lines, and have not 
been able to get all the wool wanted. Manufacturers of 
carpets, dress goods and woolen goods are all busily en- 

gaged, and the entire textile industry shows an activity 
largely in excess of last year’s busin« ss. Ifeavy leather 
is also in good demand, but the supply of the better grades 
is limited, and prices advance. Shoe jobbers report ex- 
ceptionally large sales, and factories have orders months 
ahead, but the city re tail trade is at a standstill. Carriage 
builders report good business, and several factories have 
orders for export. 

There is a moderate trade in spirits and whiskey, with 
prices well maintained. Supplies of domestic leaf tobacco 
are not equal to the demand, and cigar manufacturers are 
behind with orders. Manufacturers and dealers in paints 
and varnishes report good business, and wholesale and re- 
tail drug houses have large sales but complain of collec- 
tions. Many wholesale grocery houses are importing goods 
direct from Germ: wy and Switz rland, which is attributed 
to high prices in the home m: irket. Some houses are ship- 
ping largely to Cuba. There is steady business in canned 
goods and dried fruits, but little change in quotations, 
The sugar market is quiet, but there is an active business in 
coffee and tea. Dry goods retailers are heavily stocked 
and business is not up to expect: tions, probably owing to 
the mild weather. During October 2,142 ears and 17 ear- 
goes of lumber were unloaded here, containing 32,096,000 
feet, which is 2,792,000 larger than in 1898. 

Boston.—Trade continues entirely satisfactory, with 
large sales by retailers here and at all New England points. 
Jobbers of dry goods have large orders for next season’s 
trade, but complain of slow deliveries from the mills. 
Clothing is active and foot wear factories ave all busy at 
an advance of from 10 to 15 eents a pair. All kinds of 








leather is selling liberally at a steady advance. Woot Bales 
continue large, 13,680,000 pounds for the week, and sinee 
November Ist 42.000, 000 pounds, which is the heaviest 
business ever transacted in a similar period. Manufae- 
turers, dealers and speculators all seem to have confidence 
in higher prices. Printed cottons are also advancing and 
mills are refusing orders. Print cloths sell freely at better 
figures, and a peaceful settlement of labor troubles at Fal! 
River is e xpected, New woolen goods sell at an advance 
over last year’s prices. Heavy receipts and higher prices 
of spruce lumber have checked oo demand. Sevienasth in 
iron and steel products is maintained. Furniture, hard 
ware and paper stock all sell freely. 

Battimove.— Mild weather retards trade, although hol- 
iday business in jewelry and toys is opening satisfactorily, 
Dry goods continue high and in active dem: and, while elo- 
thing sales show a large i increase over last ye ar. Del: ay in 
getting material is preventing some manufacturers from 
filling orders. The boot and shoe trade isdull. Furniture 
factories are very busy, some having declined orders, and 
there is a decided improvement in the tone of the stationery 
market. Tobacco dealings are more quiet, and harness 
manufacturers are doing little as the spring season has not 
opened, There is a brisk trade in fertilizers at high prices. 

Pittsburg,—Tron and steel prices are dropping back to 
normal standards, although there is no special indieation of 
weakness, Old contracts are being closed up and the stp - 
ply is gradually gaining on the demand. Billets which 
were strong at $39 a few weeks ago ean now be had for 
July delivery at $34 to $35. The lumber business is healthy 
and active, with large dealings in coal and eoke at firmer 
prices, and orders are in exeess of shipping facilities. 
Glass and eroekery manufacturers note a steady improve- 
ment, but mild weather has prevented corresponding uaectiy- 
itv in retail trade. 

Cincinnati.—Warm weather causes dulness in retail 
furnishing goods. ‘Tool manufacturers are behind orders, 
and foundries and dealers in builders’ material report satis- 
factory business. Shoe manufacturers complain that prices 
do not keep pace with the advance in the raw material. 


Cleveland. —Trade is quiet in shoes, 
and clothing owing to the mild weather, although wholc- 


winter dry goods 


sale trade in general dry goods, hardware and nearly ali 
other lines is reported co The iron industries continue 
busy with tonnage so large that warehouses cannot handle 
freight with any promptness. Collections are fair. 

Malifiax.—The volume of trade is well maintained and 
money is circulating freely, especially in fruit and produce 
districts, and the season’s business is ahead of last year’s, 
with prospeets bright. 

Quebec.—Milc weather interferes with trade in some 
lines but favors others. Collections continue good. 

Toronto. —Wholesale trade is rather smaller, and mild 
weather retards retail dealings in dry goods, clothing and 
shoes. 

Ottawa.—Wholesale and retail trade continue aetive, 
with eolleetions fair. 

Victoria.—Wholesale trade in groceries and dry goods 
is satisfactory, but collections are a little slow. 

Vancouver.— Wholesale trade in staple lines is satis- 
factory, but retailers complain of unfavorable weather. 


Grand Rapids.—Jobbing trade is good, with no com- 
plaint of colleetions. Manufacturing is active, and banks 
report a good demand for money at firm rates. 

Detroit.—There is a good demand for money at 6 to 7 
per cent. The volume of business in seasonable mor- 
chandise is restricted by warm weather, though manufac- 
turers and jobbers report large sales at firm prices. 


Milwaukee. —Mild weather continues, and many line 
are not doing the bu-iness eustomary at this season. 
Manufacturing establishments are actively employed. 
Money is steady and eolleetions prompt. 

St. Paul.—Drug houses report business smaller than a 
month ago, but still excellent. Notwithstanding the econ- 
tinued mild weather dry goods houses are doing a better 
business than last year, and advanced spring orders are 
large. Trade is satisfactory in boots and shoes, but colder 
weather is needed to stimulate dealings in warm goods. 
Hats, caps and furs are in good demand, and grocery, 
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hardware and saddlery houses are busy. Country econdi- 
tions are unfavorably affected by the mild weather, but 
wzencral retail trade in the city is good, and collections are 
up to expectations. Stock yard reeeipts for the week were: 
cattle 4,773, calves 1,640, hogs 9,033, sheep 7,924, and 
horses 424, 

Naimneapolis.—Jobbers in nearly all lines report un- 
satisfactory trade, especially in groceries, dry goods and 
jurs. Traveling men in spring lines send in large orders, 
and boot and shoe factories are running at their full 
capacity. Drugs are active, but paints and oils only in fair 
demand. Glass is active and prices firm. Owing to mild 
weather the demand for seasonable hardware is small, and 
there is little buying at present high prices. Furniture 
manufacturers are preparing for a large spring business. 
Open weather has permitted late building, and lumber is 
in good demand at high prices, with shipments 9,945,000 
feet. The flour market is active with good domestic buy- 
ing, and nearly all mills are again in operation, with an 
inerease of 68,000 barrels production. Output for the week 
reported by the Northiestern Miller: Minneapolis 269,000 
barrels, against 358,385 last year; Superior Duluth 40,145 
against 93,980; Milwaukee 386,700 against 49,030; St. 
Louis 63,100 against 83,000 barrels last year. 

Sf. Louis.—Jobbing orders from the country continue 
to increase, although recent heavy shipments would suggest 
that country merchants must be pretty well stocked. But 
they report that purchases by farmers have been very 
heavy, with collections remarkably prompt. Large orders 
are reecived in holiday goods, and money seems to be plen- 
tiful among country people. The greatest activity Is no- 
tieed in notions, millinery, dry goods, perfumery, hardware 
and eutlery. The inerease in dry goods, shoes and grocer- 
ies has amounted to about 25 per cent. Manufacturing 
hnes are all far behind orders. The grain movement is 
disappointing. Local investment securities are in better 
demand and there is activity in real estate dealings. 

Kansas City.—Trade is good with an encouraging 
outlook, and eolder weather stimulates retail business. 
Holiday goods, notions, hardware end all lines of manu- 
facturing show activity, and trade is satisfactory in shoes, 
xroeeries, dry goods and jewelry. Money is in good de- 
mand and ecolleetions prompt. Live stoek is quiet, with 
cattle 15 to 50 cents lower, sheep 15 to 20, and hogs also 
are a shade weaker. Live stock receipts 122,469 head. 

Seatule.—The Puget Sound salmon pack was 874,000 
eases. A large cargo of tea and rice has arrived from 
Japan. The hop crop is moving slowly, and general 
business is quiet. 

Portland.—General trade is satisfactory, but the wheat 
market is dull. Ten cargoes loaded this month, but mainly 
represented old business. The feature of export trade was 
the ehartering of the first ship to carry wheat to Japan. 
October lumber shipments were 3,286,600 feet. Govern- 
ment orders for hay and oats have been withdrawn, as ship- 
ments are to be made via Suez hereafter. 

Tscomaz.—A ship has left for Japan and China with 
80,000 worth of general merchandise. 

Atianta.—Dry goods and notions jobbers report quiet 
trade. but there is fair dealing in shoes and hats, hardware 
and lumber. Manufacturers are active and collections fair. 

Nashville.—General trade is good and collections 
satisfactory. 

Charleston.—Country merchants are paying prompt- 

ty. and both wholesale and retail trade is active. 
' Little Rock.—Wholesale trade in dry goods, hard- 
ware and queensware is good, but retail trade shows no 
improvement over last week. Money is easy and collee- 
tions fair. : . 

Eouisville.-—General business is active and prices 
well maintained. Money is plentiful and payments prompt. 

New Orleans.—Weather conditions are favorable, 
and jobbers and manufacturers report. good business. 
Colloetions are satisfactory. Rice is quict, with a hght 
demand for cheaper grades. Receipts of the new sugar 
are promptly taken. Cotton Is irregular, but fluctuates 
within narrow margins, and the demand for domestic con- 
sumption is large, although foreign buyers are only sup- 
plying immediate re uirements. — There is a large export 
movement of grain. oney in fair demand at good rates. 
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MONEY AND BANKS. 

Money Rates.—Call loans on stock collateral were made this 
week at an average rate of 6 per cent., and the undertone ef the 
market was much easier. The extreme rates for the week were 4 and 
10 per cent., bet both extremes were made near the end of the day, 
when most of the loan required had been secured. Banks that had 
money to lend, and waited until the end of the day to place it, 
generally found difficulty in securing the full legal rate; and the 


borrowers who waited until the end of the day often paid much above 
the legal rate for their accommodation. For time loans the 
market was narrow, with a fair offering of monev for four 
and six months at 6 per cent. on approved collateral. The general 
rule was to limit the proportion of industrial stocks in loans of this 
character to 20 per cent., which meant that the industrial stocks were 
taken as the margin over the amount of the loan. Some money was 
placed at as low as 5} per cent., but borrowers could seeure such only 
onthe best character of collateral. Some of the money placed on 
time this week for 60 days was the product of the sterling loans made 
recently through a number of the foreign banking houses. Com- 
mercial paper was fairly easy in tone. but the dealings were light. 

The dry goods trade was in the market as a moderate borrower, but 

most of that paper went to a few of the up-town banks. Rates were 

9 per cent. for best double-names, 5} for best single names, and 5} @6 

per cent. for other good paper less well known. 

The interior movement of currency resulted in a gain to the New 
York banks of about $750.000 for the week, chiefly from the Middle 
States. This movement gave every promise of increase, and as New 
York exchange at Chicago early in the week sold at a small premium 
there was confidence that the banks at and beyond Chieago would 
shortly be shipping funds to the New York institutions in large 
amounts. The banks also gained very largely by the payments for 
Government bonds turned in under the Treasury cireular. 

Moreigu Exchanges.—The movement of the foreign ex- 
change market this week was narrow, but the comparative dulness 
was more than anything else in the nature of a return of the market 
tox normal condition. Remitters bought only moderately for this 
week's steamers. Money markets here and abroad were not active 
enough to affect the exchange situation greatly. Cotton shipments 
have declined to a very small total. Not for many years at this sea- 
son has the supply of cotton bills been so poor as at present. This 
complaint is heard from all the large exchange dealers. There is 
nothing in the advices now being received from the South to war- 
rant any expectation of an early change for the betterin this respect. 
Rates for the week were as follows: 

Tues. 
4.82 
4.85% 
4.862 

9 

5.20 


Wed. 
4.814 
4.85! 
4.864 

05 

*5.193 


Pri. 

4.814 
4.854 
4.864 


95 
*5.193 


Thurs. 
4.813 
4.854 
4.864 

95 
*5.193 


Sterling, 60 days.. 
Sterling, sight .... 
Sterling, cables. ... 
Berlin, sight 
Paris, sight 

‘Less 1-16 per cent. 

Domestic Exchange.—Rates on New York areas follows: 
Chicago, 15 ets. discount, against 15 ets. premium last week; Boston, 
» ets, discount, against 20 a week ago; New Orleans, commer- 
cial $1 discount, against $1.75 last week, between banks unchanged 
at par: Savannah, buying at 3 off on over #200, selling at par; Cin- 
cinnati, between banks par, against 15 ets. premium last week, over 
counter unchanged at 50 ets. premium; San Francisco, sight 10 ets., 
telegraphic 15 cts.;: Charleston, buying at par, selling at 1-10 premium ; 
St. Louis, 60 ets. discount, against 50 ets. discount a week ago. 

Silwer.—A better demand at London advanced the price there, 
and this market sympathized, while exports are increasing. Messrs. 
Pixley & Abell report British exports to Nov. 9th as 2£4,597,025 to 
India, £1,158,682 to China, and £265,586 to the Straits, a total of 
£6,021,.298, against £4.880,878 to same date last year. Closing prices 


each day follow: 

Mon. Thurs. Fri. 
27.06d. 27.06d. 27.25d. 27.31d. 27.25d. 
58.62c. 538.62¢c. 59.00e. 59.37¢e. 59.00c. 

‘Treasury.—The latest statement of gold and silver coin and 
bullion on hand, in excess of certificates outstanding, compares with 
earlier dates as follows: 

Nov. 23, 99. 
$245, 421,055 
10,628,229 


9 
5.20 


Sat. 
London prices... 27.0td, 
New York prices. 58.62¢. 


Wed. 


Tues. 


Nov. 16, ’99. 
Gold owned .. $254,686, 861 $240,964,088 
Silver owned. 10,814,587 7,373,289 
Over $11,000,000 has been paid for bonds since the Treasury’s offer 

Was made, and as gold certificates are issued in payment the net 

gold on hand shows a large loss. Net United States notes increased 

slightly to $15,830,462, against $15,458,944 last week, while deposits 
in national banks are a trifle smaller at $81,944,342, against $82,186,- 

G77 last week. Owing to the fact that bond payments are still con- 

sidered an asset and will not be deducted until the end of the month, 

the net available cash balance shows an increase to $294,530,162, 
against $291,585,535 last week, and $296,420,983 a year ago. For the 
fiseal year the surplus is $9,553,900, against a deficit of $81,693,132 
last year, and $45,414,865 in 1897. The present surplus will be more 
than wiped out when the figures of bond payments are included. 

Treasury operations for the month compare with the two preceding 

years as follows: 1899. 1898. 1897. 

Receipts .....2.002 $37,540,888 $30, 7H0.455 $19,582,145 

Expenditures ..... 39,036,000 338, 796,000 26,988,000 


Nov. 23. 08. 








Def. 37.405,855 


Surplus...... $2,504,888 Def. 8,005,547 
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Bank Statements.—No change of importance appeared in | 


eash holdings by the associated banks, as reported in last Saturday's 
averages, which was not surprising, as it was generally expected that 
the movement from the interior would begin, and Treasury opera- 
tions at this city had ceased to draw heavily from the banks. Mean- 


deposits were reduced proportionately, making the reserve legally 


required nearly two millions smaller. Purchases of bonds by the 
Treasury came too late to figure in last week’s report, but may be 
counte a on to make the current statement a good one. unless specnu- 
lation has advanced the loan item excessively. An interesting fact 
is the steady gain in circulation, which has advanced without a break 
during the past three months from less than fourteen millions to the 
present figure: 

Week's 
epee = 
Deposits ........Dee. 
Circulation......Ine. 
eee | 
Legal tenders...Ince. 


Changes. Nov. 18, °99. Nov. 19, ’98. 
$8,622.800 #679, 762.200 $693, 765,200 
7,964,100 736,836,900 786,432,900 
95,900 16,462,300 15,971,100 
995,800 136, 778.300 159,353,600 
781,700 47,118,900 3,922,000 











$485,900 
2,476,925 


$183,897, 200 
312,025 


$213.275,600 
*16.667.375 


Total reserve....Ine. 
Deficit reserve. . Dee. 
* Surplus reserve. 

Non-member banks report loans $50,637,800. 
de posits S54.351,.700, decrease S948,800; deficit 
inerease $84,400. 


deere ease S852, TOO: 
reserve $1,526,625, 


caused a feeling of London, 


dull 
and 


in Africa has uneasiness in 
and African 


are still purchased freely. 


forces 


securities are and weaker. 


some activity is noticed in copper 
Consols are weaker, but Spanish 4s are fairly well main- 
the Bank of England’s statement 
securities amounting to £1,500,000, 
gold to Egypt. 
heavy exports to South 


shares. 


tained. The only feature of 


was a deerease in government 
There was a large shipment of 
ear-marking for India. while 
are expected this week. Easier conditions in India are 
by a further decline of 1 per cent. in the rate of the 
Bengal, which is now 6 per cent. Call money in 
at 2) pereent. and time loans are 42 to 4%. 
of an advance in the Bank of England's rate in order 
gold shipments to New York. At Berlin rates have again 
irregular, closing at 5%. while Paris rates are unchanged at 5) per 
cent. Gold premiums compare with — week as follows: Buenos 
Ayres, 135.40 against 134.80; Madrid, : against 2o.d2 5 
against 42; Rome. 6.17 ngainst O49, 


Specie Movement.—aAt this port last week: Silver imports 
Since 


shown 


£40,744. exports SLLLAT.806; gold imports $7,853, exports $200, 
Silver 


ports SISOS Lo, exports ~ 


January 1: 
2.5 410. 
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THE INDUSTRIES. 


It is the season for shrinkage of business in many lines, buf in all 
Nearly 
kind of industry has work far ahead for most establishments, 
the 


works, 


it comes later and there is less of it as yet than usual, every 
whieh 
sre pushed to fillorders. In lines in whieh orders have been 
the however, 
more business at prices considerably lower than those recently paid, 
Labor disputes increase, but while the proposed sliding seal 
vet been aecepted by the hands at Fall River, and the 
between builders and unions in ihe building trades at 


threatens to be serious, numerous minor difficulties have been settled. 
Brom sand Steel, 
and for 


closed up by part of there is competition for 


-Pig iron is very firm, unchanged at the East 


and at Chicago, Girey Forge at Pittsburg, but stronger for 
Bessemer with seareely any sales, but large inquiries at Pittsburg, 
where a sale is reported at B24.00. Southern at Chieago for 


year's delivery sells at $22.85. Billets are less irregular, being quoted 
at $35 to $37 at P wertnem and $37 to $4 at Philadelphia. while sheet 
bars bring $36. Contracts for next Vvear’s ore have not vet been Open “ll, 
but for coke the full suppiy for the year has been eneaged by most 
consumers. Inquiries for Bessemer continue so far ahead that it is 
believed prices cannot yield materially for cight months or more. 

Rails are held without change. and a contract for Japan is said to 
eover 20,000 tons, while inquiries are pending from South Africa. 
The magnitude of the demand for railway supplies is hardly realized : 
a single order covers 33,000 car axles, about 8,000 tons. Structural 
forms are also firm, with a slight advance in angles, 
other branches competition begins to lower prices, and while the 
largest. Pittsburg plate mills are full for some months ahead, others 
are taking orders at 2.5 ets., or even less, similar competition re- 
ducing prices at Philadelphia and Chicago. 
larger sizes and in less demand at the West, and sheets are dull at 
Chieago, some manufacturers pressing for sale stocks they have on 
hand. In pipe the demand is better than it was in October, but 
jobbers are underselling to some extent. 


ville output for the week was 190,534 tons, and the demand is the 
lurgest ever known, sales for next year having been made at $2.60 for 
turpaee, 


: i il dle . ne | at 
while liquidation of weakly held securities cut down loans, and ' with sales as low as 4.40, 


and 35 for smaller. 


'at an average price of 





_ereoles was taken at 
American railways | 


in prices has only increased them as yet. 


and considerable | 
Amerten | 
Bank of | 
London is easier | 
There is more talk | 
to preve nt | 
be eT. | 


Lisbon, 41 | 


| stant buying by mills, 


imports $3,482,047, exports £40,890,086 ; gold im- | 
New 
jandat Philadelphia it is very firm, with sales said to be 
| consumers, 


buyers, 


| disposed than before to take orders for 
Shas not | 
struggle | 
Chieavo | 


Linens advaneing. 
hex | 


' from the home 
weight sheetings tending upwards. 


But in most | 
i4ie.; bleached  shirtings, 


Bar is also weak on | : ‘ ‘ d 
| point since January, 1896. Wide odds also ie. higher. 


' throughout. 


/ sionally 
Cole.—With 18,585 ovens at work and only 671 idle, the Connells- 





Minor Wetals.—With the London market fluctuating wildly, 
prices here have varied much, closing at 27! cts. is smali 
demand for copper, and 17 cts. is quoted for Lake. The production 


Thero 


in October is reported as 23,980 tons in the United States, an increase 


of 1,285 tons over September's output, with foreign about nnchanged 
(,834 tons. Lead is steady at 4.57), but spelter again declines, 
.Aluminum advances to 33 cts. for ton lots 
No change appears in tin plates, 

The Coal Trade.—The anthracite coo] market 
active this week on account of the recent warmer weather which has 
interfered with the demand for the stock stored for domestic con- 
sumption. Stove coal of the best quality sold in New York harbor 

$4.10 net per ton, f.o. b. The western 
markets resumed purchases, but the railroads were troubled in 
securing cars for the transportation of their product to the leading 
points of distribution. The output holds at record figures. 

Boots and Shoes.—The deliveries continue unprecedented 
for the season, eastern shipments being {7,991 eases for the week, 
against 72,656 last year, and for three weeks of November 281,272 
eases, which is 16.5 per cent. more than in the same weeks of 1897, 
and 52.0 per cent. more than in 1894, with greater increase over any 
other year, and 60 But 


Was iess 


.9 per cent. increase over 1892, new buying 


| has been stopped to a considerable extent by the continued advance 
|in prices, and manufacturers do not think it safe to take orders ahead 
| unless covered by purchases of material. 


Foreign Finances.— Delay in aggressive action by British | and at lower prices are urging speedy deliveries, 


Jobbers who bought early 
In some lines the 
ets. per pair, and one large order for 
ndvanee, 


advances obtained now reaeh 2 
21 ots 
y Cts. 
Leather.—Orders continue to exceed the supplies, 
In union they are 
strieted by searcity of supplies, and in rough the demand is strong, 
and in ealf good, but there is some deerease in the demand for satin 
and grain leather, though it is large for oil grain. 
Bhides, upper leather 
viven new strength to the Chieago market, and with 
stocks has eaused a further 
expected, 
qualities, 
BWV ool. — The far 
three chief markets 10,870,502 Ibs, 
in November 61,694,208 Ibs... of whieh 
isabout as large a quantity as the heaviest sales ever made in 
full month, 
I}ys, 


and the rise 


re- 


has 

of 
renerally 
nearly all 


—Large buying by the combination 

seantiness 
audv: ince, When a decline was 
The result is a rise of one “quarter of a cent on 


sales eontinue beyond all preeedent, at the 


for the week, weeks 
This 
any 
though in five weeks of October the sales were 68,514, 


and for three 
54.0061.224 were domestic. 


GSO 
With much trading between dealers there is also reported con- 
the advance of the London market stimulat- 
ing, At Boston prices are reporte to somewhat higher with all kinds 
sharing. but seleeted st: aple Territory foreed up to 68 ets. clean, At 
York the market is also quite active, especially for pulled, 
mainly 


4 
tO 


Day daoods.—Numerous advances in different lines of staple 
cottons this week have again emphasized the upward tendency of 
the generalmarket. The print cloth division which has remained 
stationary for a considerable time has been affeeted, and closes with 
as strong a tone as others, and with the great activity displayed by 
The demand in other directions has ruled comparatively 
quiet. The available supplies are searee as ever and sellers no more 
forward eontracts, and this 
with the level of prices now reached is) appa rently checking the dis- 
position of a number of buyers to enlarge their obligations just now, 
The faet that in spite of this the demand is still comparatively ex- 
cessive shows the innate strength of the statistical position. Produe- 
tion continues on a large seale, and it is believed now that there will 
not be any strike at Fall River to interfere with it. The woolen 
voods division has been quiet for men’s wear. Dress goods strong, 
Carpets active at the new prices made recently, 

Cotton qGioods.—<Advance of fe. \@. per yard 
heavy Weight sheetings and drills. ho teomel comes almost entirely 
trade, exporters doing little. TFour-yard and lighter 
Fine grey goods very scarce 
Bleached cottons held with reserve, and 


noted in 


and 1-l6ée, to de. higher. 


, most lines advanced to parity with the leading makes in cig higher 


prices were noted last week. No change in wide sheetings. 
flannels held at value only. Cotton blankets quiet but firm. Denims 
continue searee and are occasionally je. higher. Other coarse col- 
ored cottons are against buyers, but no change in quotations. Kid- 
finished cambries advanced jc. The folowing are Pagan 
quotations: Drills, standard, 5$e. to 5je.; 3-yards, 5fe. to 5%e.; 
sheetings, standard, 58e. to 5ie.; S-yards, d}e. to Se; Pp 
standard 4-4, “jc. to 8c.; kid-tlnished 


Canton 


eambries, 5¥e. 

Print cloths have advanced te. yard, hig 
Demand active 
Prints in good demand for light fancies and staples, 
advances looked for in the latter. Wide specialties active and occa- 
se. higher. Ginghams are generally held at value only, and 
sellers reserved in accepting orders thereat. 

Woolen Goods.—The demand for men’s wear woolens and 
worsteds has ruled quiet throughout. Reorders for light worsteds 
difficult to place owing to oversold condition of the market. Thove is 


Regulars 3e. per y rhest 
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more firmness on the part of sellers of all wool goods under expecta- 
tions of an improved demand for them next season. Heavy over- 
coatings have sold well, and advances in friezes noted last week are 
readily secured. Cloakings are irregular and disturbed by failures in 
thecloaking trade. Satinets and doeskin jeans quiet. The demand 
for woolen and worsted dress goods for spring is well sustained. 
Stocks are small and prices frequently 5 to 10 per cent. higher. 


5 
Flannels are held with reserve for higher prices. Blankets firm but 


quiet. 

The Yarn Market.—American cotton yarns continue very 
strong, further advances of jc. to je. per pound reported without 
checking the demand. Egyptian yarns strong. Worsted and woolen 
yarns active and advancing. Jute yarns scarce, 


OS 


PRODUCE MARKETS. 


These markets are all more quiet than for some weeks, with the 
exception of coffee, which has advanced rather sharply because a 
cargo was quarantined. Two cases of budonic plague on a vessel 
from Santos suggested the possibility that receipts from Brazil might 
be stopped, and the fear of restricted supplies brought the best prices 
for months, Corn and oats show a little strength, but wheat is 
extremely flat. Provisions are also dull, and after a long season of 
unchanged quotations refined sugar shows a fractional decline. 
There is some disappointment over the light foreign buying of wheat 
and cotton, but corn goes out freely in spite of the fact that cash quo- 
tations command 40 cts. in this market. Another advance of a quarter 
of a cent takes refined petroleum up to 9.65 ets. for barrel cargoes, 
Which sold at 5.40 cts. in Feb., 1898. 

The closing quotations each day, for the more important commodi- 
ties, and corresponding figures for last year, are given herewith : 
Mon. Tues. Wed, Fri. 
71.500 72.000 © 71.75 71.25 
72.13 423.50 71.50 
40.957 37 4.00 
SO 40.00 
7.060 
7.26 
DD 
9.00 
4.35 
6.02 


Sat. 
Wheat, Cael .ccccccecse (1.3/ 
: MeGscocccstas taee 
Corn, No. 2, Mixed.... 30.75 
” ” Dee... 3o.62 
Cotton,middlguplands = 7.56 
é és ec. . 7.20 
Lard, Western ........ 0 5.27 
Pork, Me@SS.cccccccccee 2.00 
Pe Ti onnssecsesce ae 
Coffee, No. 7 Rio...... 0 6.25 6.62 6.62 
The prices a year ago were: wheat, 74.12: corn, 38.87; 
5.443 lard, 5.30; pork, 8.50; hogs, 5.60; and coffee, 6.12. 


Thurs. 
71.75 
72.00 
$0.50 
BODO 
7.62 
7.080 
Do 
9.00 
£35 

6.50 


cotton, 


qrrain Movement.—-Receipts of wheat are still restricted, 
and shipments fall below the movement last year, Corn arrives more 
freely than in the same week a year ago, but for the month thus far 
there is still a deerease compared with 180s, while exports continue 
largely in excess of the same weeks last vear. 

In the following table is given the movement each day, with the 
week’s total, and similar figures for 1898. The total for the last 
three weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are ap- 
pended, with the latest figures of exports : 
WHEAT. KLOUR, 
= ee ll, es 
Atlantie 
i xports. 

103,006 


CORN. 
Atlantie 
Exports, 
U7O.804 
970,161 
609,419 
216, 160 
1.240.882 


487,402 


Western 

Receipts. 
Friday....... S3s0.24 
Saturday .... 649,165 
Monday ..... 1,201,837 
Tuesday 1,161,059 
Wednesday... 735,249) 
Thursday ... 1,150,642 





a 

Atlantie 

Bxports. 
S4507 
SOO 
Pl abe 
18.207 
17.08] 


Western 
Reeeipts. 
473,079 
$57.606 
DsOGS 
384.780 
2 995 USD 


2,842, 02% 


5.736.199 4,560,828 
2 515.982 


11,769,043 


een 
‘* Jast year 8,282,845 
Three weeks 6.565.973 4,715,701 9,136,487 
‘* Jast vear 28,544,199 7,818,900 11,721,530 = 7.972,033 
The total western reecipts of wheat for the crop year thus far 
amount to 120,030,178 bushels, against 137,645,481 bushels during the 
previous year. Atlantic exports of wheat, including tlour, this week 
were 2.222.993 bushels, against 2,976,551 last week, and 3,957,876 
bushels a year ago, Pacitie exports were 802,974 bushels, against 
720,793 last week, and 371,855 last year. Other exports 251,012. Ex- 
ports of wheat and flour from all points, since July 1, have been 
7S.888.226 bushels, against 89,570,600 last year, the official report 
being used for four months, and our own returns since November Ist. 
WV haesat.—Last week's shipments from all countries showed some 
decrease, although Argentina continues to send over a million bushels 
weekly against practically nothing last year, but the movement of 
Russian wheat, although moderately large in velume, is reported 
very poor in quality. The American visible supply increased 1,433,- | 
OO) bushels, but English stocks declined 358,000. Crop news econ- 
tinues satisfactory in the majority of cases, and reports from France 
are especially bright. Heavy liquidation of December options has | 
been a depressing influence, and itis evident that heavy lines had | 
been accumulated with expectation of high prices that tailed to | 
materialize. ‘This closing of contracts is not confined to any locality 
but extends from this market to the Pacitic Coast. i 


28,883 


} 





Corn.—A large decrease in shipments from all countries last week, 
and a loss of 782,000 bushels in the American supply, were sustaining 
factors, but speculative dealings have been light, and the principal 
strength appears in cash sales. 

I rovisions.—There is much complaint of dulness in the Chi 
cago market. While receipts last week at eleven cities showed a 
decrease in number compared with last year, the average weight at 
Chicago was 15 pounds heavier. Fluctuations in prices have been 
unimportant, and it is a waiting market. Dairy products are quiet, 
with a seasonable firmness for eggs. 

Coffe e.—Excitement and activity was caused by the arrival of a 
vessel from Santos with plague cases on board. Havre and Ham- 
burg markets have also shown strength, and an estimate from Brazil 
that the yield would not exceed 2,750,000 bags had some influence. 
Option trading has been unusually active all the week, with steadily 
advancing prices. Receipts at Santos continue far in exceas of 1897, 
but the decrease at Rio ports amounts to about 400,000 bags. The 
American visible supply is still 100,000 bags larger than a year ago, 
and heavier with drawals than normal consumption indicate that the 
invisible stocks are enormous. Offerings of mild coffee are light, 
as importers’ stocks are low and few cargoes are afloat. Fair to good 
Cucuta commands from 9 to 9} ets., while small offerings for the 
Decem ber sale of Padang put top prices above 235 c‘s. 

Sugar.—List prices of crushed sugar have veen advanced an 
eighth, and new orders are light, the bulk of shipments from re- 
fineries going into storage. Importers’ stocks are low, and refiners 
readily take everything offered. 

,otton.—Conservatism is being shown more generally by specu- 
lators, and trading in options has fallen to a normal figure. Exports 
to Great Britain, France and the Continent thus far this season have 
been only about 1,750,000 bales, and current sales for export are small. 
Port receipts show a slight tendency to increase, although the total 
is still far below the movement in the two preceding years. An 
average of 150 estimates by members of the New York Ootton 
Exchange places the current crop at 9,613,000 bales. The latest 
figures of supply of American cotton are as follows: 

In U.S. Abroad G Afloat. Total. 
Nov. 17. 1,732,822 1,635,000 3,367,822 
18. 1,871,555 1,995,000 3,866,595 
19. 1,498,613 1,522,000 3,021,618 

1806, 20. 1.685.641 1,558,000 3,241,641 

1805, 21. 1,452,387 1,521,000 Drtdyood 281,945 

On November 17th 5,786,768 bales had come into sight, against 
4,713,854 last year, and 4,446,943 in 1897. This week port receipts 
have been 253,465 bales, against 471,753 in 1898, and 409,484 two years 
ago. ‘Takings by northern spinners to November lith were 64,101 
bales, against 560,356 last year, and 704,718 in 1897. 


1899, 
1sds, 
1807, 


os 
“é 
ée 


es 


STOCKS AND RAILROADS. 


Stochks.—The stock market was dull during the greater 
the week, and there was small evidence of a public desire to dea 
largely. At the end of the week this position was all the more notice- 
able on account of the Saturday holiday out of respect to the memory 
of the late Vice-President of the United States. Closing of specu- 
lative accounts began as early as Thursday morning, but the process 
Was not attended with important declines, as the market was confi- 
dent that the bank statement for the week would reflect the large 
payments by the Treasury for bond purehases and reduce the 
uneasiness still lingering in relation to the movement of the 
money market. The short interest in the active stocks was quite 
largely inereased in the early part of the week, and on Wednesday 
and Thursday there was considerable covering in all the railroad 
issues. Baltimore &G Ohio issues came prominently to the front on 
reports of large earnings and promise of the early declaration of the 
first dividend on the preferred stock. London was a large buyer of 
the general list, abont 50,000 shares on balance for the week, favoring 
the Baltimore & Ohio and Norfolk & Western shares. The public 
buying of the market was influenced largely by the promise of 
easier money and the belief that the railroad reports for the month 
of October, due in a few days, will reflect the increases of rates for 
traflic in that month. 

The following table gives the closing prices each day for the ten 
most active stocks, and also the average for sixty securities and for 
fourteen trust stocks, with total number of shares sold each day in 
thousands (000 being omitted). Im the first column will be found 
the closing prices of last year for comparison: 

1898. Sat. Mon. Tues. 
.- 77.530 89.23 88.00 
; ee 125.00 134.25 132.25 
St. Paul....... 120.62 126.50 125.62 
Roek Island... 114.00 113.87 
Atchison, pfd.. 52.12 66,25 
Manhattan .... 102.00 
North Pacitie.. 90.37 
Union Pacitic.. 49.37 
Sugar ...2..0e- 160.00 
Federal Steel... 98.50 
74.99 
1} $9.05 
Sh) Bo O45 


part of 


Wed. Thurs. Fri. 
88.50 388.50 849.00 
132.50 133.00 133.25 
125.50 125.50 125.87 
113.75 113.37 
06.12 66.12 
104.00 104.09 
55.62 55.50 

49.75 

158 50 

08.75 


75.39 
89.34 
464 


Bklyn. Rap.. 
Cc. B. Q 


58.00 
75.08 
83.69 

445 


52.00 


Average 60.... 0 67.07 
a 14 ree 


Total Sales..... 
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BWonds.—A better demand for bonds was noticed in all parts of 
the market, and dealers were more ready to buy than for several 
monthe previous. The buying for institutions was noteworthy be- 
canse they had previously been steady sellers for several months. In 
the speculative issues of bonds the market was still rather narrow, 
chiefly because of the slow sale for the issues of some of the South- 
western roads that depend largely upon the cotton traffic for their 
revenus. Governments were firm, influenced to a moderate extent 
vy the Treasury purchases. In State and municipal bonds there was 
a very small market. 

Railroad Earnminges.—Gross earnings of all United States 
roads reporting for November to date are $17,648,978, again of 8.2 
per eent. over last year and 18.4 ver cent. over 1892. In volume 
traffie continues heavy and the increase in earnings is large—scarcely 
up to preceding months compared with last year, but November last 
year was rather the best of the last six months. Business then 


showed marked improvement and railroad traffic was heavy. Com- 
pared with 1892 the increase is greater than for any month this fall. 
Central Western, Granger, and Southern roads make the best show- 


ing. On Southwestern and Pacific roads the increase over last year 
is very small. Earnings of many leading systems embracing two- 


tifths the total mileage of the United States for the first half of 

November are given below for leading classes of roads compared 

with last year; percentages showing comparisons with 1892, and 
-arnings for practically the same roads for preceding months: 




















November. Per Cent. 
1899, 1898. 99-8. 99-2. 
SUUE ccccee 718,434 $2,490,767 Gain $227,667 4- 9.1 +-14.4 
‘other B’n... 429,060 373,957 Gain 53, 105 1147 7 +-30.1 
Cent’l W’n.. 2,492,458 2,240,050 Gain 252,408 +11.5 +-21.1 
tirangers. 2.508.481 2.275.437 Gain 283.044 4-12.7 +-17.6 
southe rm... 4,078,282 3,713,117 Gain 365,165 -4-- 9.9 4-22.3 
South W’'n.. 3,915,809 3.898.045 Gain 107,854 +- 2.8 +12.3 

Pacific ...... 1,506,364 1,465,118 Gain 41,246 +21 — 
TES. Roads... $17,648,97 73 $16,316,491 Gain $1,332,487 +- 8.2 +-18.4 
‘Canadian.... . 315,000 1,143,000 Gain 172,000 4-15.1L +433, 
Mextean..... 836.842 792 426 Gain 44,416 + 5.6 +60.0 
Total $19,800,820 $18,251,917 Gain $1,548,903 -+- 8.5 -+-21.4 

cS. Reads — 

October... 18.574,189 17,021,834 Gain 1,552,355 +- 9.1 +-14.8 
September 17,332,082 15,746,006 Gain 1,586,076 4-10.1 +4-12.5 


bor the second week of November earnings are better than the 
Arst compared with last year, perhaps because election day may 
have mterrupted traffic somewhat in the first week this year and in 
the second week last. Earnings of all the United States roads report- 


ing weekly for the past four weeks are compared below with last 
Year 
1899. 1898, Per Cent. 
is rowis, 2d week of November. $8,905,909 $8,019,901 -+-11.1 
Ti roads, Ist week of November — 8,743,009 8,296,592 +- 5.4 
iis roads, 4th week of October... 13,371,902 12,158,200 +-10.0 
4 ponds, Sd week of Oetober... 9,642,276 8,631,457 +17 
Eiaileoad ‘Tonmage.—Tonnage east from Chicago and 


loaded «ar movement at St. Louis and Indianapolis continue heavy. 
‘The decrease compared with preceding weeks is due to scarcity of 
ears which is most severely felt in coal, stock, refrigerating and flat 
‘ars. Comparatively little new corn is moving, but tonnage east of 
‘otton. provisions and produce is very heavy. East and west trans- 
continental freights are beyond all preceding years. Eastbound 
shipments from Chicago, and loaded car movement at St. Louis and 
Inudmnapolis, are compared below; 





—Chicago Kastbound. ~ St. Louis. ——— Indianapolis 

Tons. Tons. Tons. Cars. Cars. Cars. Cars. Cars. 

TSU), TSO8, Tso. TSO, TSOs, 1sv7. PRO9, TSO, 

hewn, BS UL77ID BATOS) 74.569 57.002 46.829 86,295 SRO 25.140 
Nov. 4 727.000) 91,003 68.594 55.944 45.782 38,9607 22805 24217 
Nov. lt ti3 6500 97,505 54.982 64,763 54,982 45,673 oy We 88558 
Nov. 18 112.202 84585 GLSIS 56,085 39,785 39.250 2LG08 29 108 


Railroad News. —The Independent Coal Operators Associa- 
tion, representing one-third of the anthracite output, have unani- 
“nously pledged themselves to build eighty-one miles of road to 
iingston, N. Y., 


tidewater. 
3.9 


to connect their own lives in the coal regions with 
This action is aimed at transport: ation rates maintained 
syndicate roads, including Reading, Mrie and Lehigh Valley. 


Chieswo & Alton has again declared dividends of three per cent, 
common and two and one-quarter per cent. on preferred stock, 
payable December 27th, making seven per cent. for the current 
oak year. 
Notice hus been given to New York Central stockholders that they 
nay subserihe for the $15,000,000 new eapital stock to the extent of 


15 per cent. of their holdings. Subseriptions are offered at par and 
payable in April when this stock is issued. 

A Springfield, IL, dispatch reports that the Illinois Central is to 
erate the St. Louis, Peorin & Northern from Springfield to St. 


1OUls 


and the Chicago & Alton from Springfield to Peoria, giving 
voth Toads important connections. 

A decree of foreclosure on the Peoria, Deeatur & Evansville has 
heen entered by the United States Court. Date of sale will be fixed 
tater, The minimun price is $1,100,000, 

Pitinbarg, Bessemer & Lake Krie has declared its first semi-annual 
dividend of three per cent. on preferred stock. The stock was issued 
for R208. 000 in May last and is six per cent, cumulative, 





FAILURES AND DEFAULTS. 


hepteeryeorngy in the United States this week are 19i and in Ganada 
22, total 213, against 239 last week, 180 the preceding week, and 209 
thecorrespon:ling week last year, of which 188 were in the United 


States and 2Lin Canada. Below is given failures reported by sections 
this week, the two preceding weeks, and for the corresponding week 


last year: 

Nov. 23, '99. Nov. 16, '99. Nov. 9, 99. Nov. 24, 98. 

Over Over Ove ver 
$5,000 Total. $5,000 Total. $5, 000 Total. $5,000 Total. 

Bast ...cccc. 24 70 31 79 27 61 11 77 
South ...... 13 48 14 53 10 36 4 
Dl sonseee a 54 16 61 15 52 8 
Pacific.cccce 8 19 6 26 1 8 0 20 
el@ccassess 191 67 219 53 157 23 188 
Canada ..... 4 22 3 20 5 23 0 21 


The following shows by sections the liabilities thus far reported of 
firms failing during the third week of November and also correeted 
figures for the two previous weeks. The liabilities are separately 
given of failures in manufacturing, in trading, and in other failures, 
not including those of banks and railroads : 


Third Week of November. 




















No. Total. Mnfg. Trading. Other. 
i nn tone Te $1,410,370 SoTL L775 $474.003 $3EH, 192 
0 229,207 50,044 179,163 — 
sitinenns Se 915,258 216,347 237,711 461,200 
EE $2,554,835 £837,566 $890,877 $826,392 
OeROER.ccccccce 19 128,046 4,800 63,246 60,000 
First Two Weeks of November. 
| $1,187,494 $1,826 £658,462 $9,206 
I i itaieitg $1 804.246 398,273 403,317 2,656 
| en 125 640,082 80,843 317,769 241,470 
Tissecssce Ge $2,631,822 $998,942 $1.379,548 $253,332 
Canada......... 43 205,365 59,973 142,753 2,634 


GENERAL NEWS. 


Bank Exchanges for the week are $:,749,560,827 at leading 
United States cities, 41.3 per cent. over last year and 74.0 per cent. 
over 1892, but the week last year and 1892 covered only five business 
days, Thanksgiving occurring then, hence thelarge increase shown 
this year. In the average daily report allowance is made for the dif- 
ference in days, and the increase in bank exchanges this year contin- 


ues heavy. Figures for the week, and average daily for two months 
and each quarter follow: 

















Week, Week, Per Week, Per 
Nov. 23, 99. Nov. 24.’98. Cent. Nov. 24, 92. Cent 

eee $147,138,168 $102,775,861 +- 43.2 $105,901,195 38.1 
Philadelphia . 100,647,263 67,518,013 + 49.1 65,915,850 -+- 52.5 
Baltimore ... 21,780,527 15,895,777 -+- 37.0 12,713,623 +- 71.3 
Pittsburg .... °$1,879,243 15.694,373 +-103.1 be 3 ,984,783 +-128.0 
Cincinnati ... 14,777,000 10,388,800 +- 42.1 9'757, 600 15.8 
Cleveland .... 10,454,619 7,366,852 28.3 rr 722, ro 82.7 
Chicago ...... 146,686,465 95,127,095 t 54.2 87.2: 37,2 68.1 
Minneapolis -- 13,343,800 11,406,976 +-- 17.0 9,284, 004 +- 43.5 
St. Louis..... $4,517,563 25,984,060 +- 32.8 22,264,849 55.0 
Kansas City.. 14,577,083 10,101,928 + 44.3 8,973,888 : 62.5 
Louisville... 9,196,471 9.924,559 +--+ 66.5 7,122,696 29.1 
New Orleans. 11,192,566 9,505,863 +- 17.7 12. .879,720 — 13.1 
San Francisco 21,172,037 13,426,265 -+ 57.7 > 478,005 -+{- 69.7 

Total. ..... $577.862,755 =$390,716,422 ++ 47.8 $377,238,335 53.0 
New York... 1,172,198,072 846,850,812 -+-- 38.4 628,108,929 86.6 








Total all..$1,749.560,827 
Month to date 5,985,340,430 
Outside N.Y, 1,942.369,295 
Aver'gedaily, (19 days ) 


$1,237,567,2384 +- 41.3 3 $1,005,347,264 +- T4 
4,799, 476.983 4,001,996, 017 
1,595,086,605 l, 502,937, 163 


(19 days. ) (19 days.) 


Nov. todate . $315,018,000  $252,644,000 +- 24.7 $210.631,000 +- 49.6 
October ..... 297,627,000 208,704,000 +- 42.6 193,782,000 +- 53.6 
sd Quarter... 260,372,000 193,463,000 +-- 34.6 166,469,000 +- 56.4 
Jd Quarter... 294,825,000 189,086,000 +- 55.9 = 179,956,000 4- 63.8 
Ist Quarter.. 307,499,000 216,436,000 +- 42.1 197,339,000 +- 55.8 


Foreign PFrade.—The following table gives the value of ex- 
ports from this port for the week ending Noy. 21, and imports for 
the week ending Nov. 17, with corresponding movements in 1898, and 


ulso the last three weeks, with the total for the year thus far, and 
similar figures for 1898: 








Exports. Imports. 
“1899, 1898, 1899, 1898, 
Week. .c...c. $12,846,829 $10,396,108 $9,709,040 $10,397,370 
Three weeks... 28.896.892 _29.802.497 30,965,675 25.418.803 
MP ccsccee ee 410,368,052 426,546,279 455,628,586  379,£65,376 


iixports of merehandise from this city show a gain of nearly 50 per 
cent. compared with the previous week, and were $2,450,726 over the 
same week last year. But for three weeks of November there is still 
a decline of nearly a million dollars from last year’s shipments. Im- 
ports show little change either as compared with the previous week 
or the corresponding week in 1898. ‘The small loss from last year’s 
figures was due to a heavy decrease in coffee, of which receipts were 

valued at $1,975,568 a year ago, against only $433,535 last week. Part 
of this was balanced by gains in dry goods and hides. 
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Adv el lisements= 








FINANCIAL. 


FINANCIAL. 





THE 


CENTRAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 


UNITED STATES DEPOSITARY. 


Superior Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENCE INVITED. 


EDWIN LANGDON, President. 
Cc. S YOUNG, LEWIS 8S. LEE, 
Cashier. Asst Cashier. 


Bankers Trust Co. 


OF NEW YORK, 
10 Wall Street. 





$1,500,000 
1,500,000 


Capital 
Surplus 


Transacts a general Trust 
and Banking Business and 
allows interest on daily bal- 
ances subject to check on 
sight. 

OFFICERS: 

GEORGE W. ELLY, President. 

FRANCIS H. LEGG ABET Vic 

LOUIS V. BRIGHT, . 


ALFRED TH. SWAYNE, Secretary. 
JOUN H. ALLEN, Ass‘t Secretary, 


DIRECTORS: 


Louis V. Bright, Wm. H. Hollister, 
D, Crawford Clark, Percival Knauth, 
George Coppell, Francis H. Leggett, 
Bayard Dominick, Almerie H. Paget, 
John F. Dryden, William G. Park, 
Benjamin N. Duke, Gilbert M. Plympton, 
George W. Ely, William Sehall, jr., 
Albert E. Goodhart, John W. Simpson, 
Mdwin Gould, Francis S. Smithers, 
heimund TY. Halsey, Ransom If, Thomas, 
J. Walter Wood, - 


e-Pres'ts, 





_ FOREIGN BANKS. 


MARTIN'S BANK (Limitep) 


LONDON, ENGLAND. 








CAPITAL SUBSCRIBED, $1,860,000 


CAPITAL PAID UP, - 2..150,000 
SURPLUS, -« - ° 
@ ~ 1.86 = £ 1. 


Foreign Exchange and General Banking Business, 


EXPORTERS ‘AND. , IMPORTERS. 
FLINT, EDDY & CO., 


Export and Import Merchants 
30 BROAD ST., NEW YORK, 


Correspondents in all parts of the world, 


FINANCIAL, 





Central Pacific Railroad Co. 


READJUSTMENT. 


To the holders of 
SPEYER & COS CERTIFICATES OF 
DEPOSIT 
for the following bonds and shares: 


CENTRAL PACIFIC RAILROAD COMPANY 
OF CALIFORNIA, FIRST MORTGAGE 
BONDS, SERIES A, B, C, D, E, PF, G, H, AND TI, 

WESTERN PACIFIC RAILROAD COMPANY 
FIRST MORTGAGE BONDS, SERIES A 
AND B, 

CALIFORNIA AND OREGON RAILROAD 
COMPANY AND CENTRAL PACIFIC RATI.- 
ROAD COMPANY, SUCCESSOR, FIRST 
MORTGAGE BONDS, SERTES A AND B, 
‘ENTRAL PACTFIC RATLROAD COMPANY 
(SAN JOAQUIN VALLEY BRANCLU) FIRST 
MORTGAGKH BONDS, 

‘-ENTRAT PACIFIC RATLROAD COMPANY 

LAND BONDs, 

‘ENTRAL PACIFIC RATLROAD COMPANY 

FiIFTY-YREAR SIX PER CENT. BONDS, 

TENTRAL PACTEIC RATLROAD COMPANY 

FIFPY-YEAR FIVE PER CENT BONDS, 

‘ENTRAL PACTFIC RALLROAD COMPANY 

COMMON STOCK, 
embraced in the Plan and Agreement of Readjust- 
ment of the Central Pacitie Railroad Company 
dated February 8, Tso: 

Notice is hereby given that ON AND AFTER 
OCTOBER 16TH, T8909, holders of Speyer € 
Co.’s Certificates of Deposit, above mentioned, may 
receive the NEW SECURITIES AND CASI 
to Which they are entitled, upon presentation and 
surrender of their Certificates of Deposit, as herein. 
after stated, at the offices of the CENTRAT 
TRUST COMPANY OF NEW YORK, in the 
City of New York, or at the offices of the Readjust- 
ment Managers in Europe. Each holder must de- 
liver all Certificates of Deposit held by him for the 
various old securities, which will be scheduled and 
consolidated. Not more than one hundred schedules 
will be taken in on each business day, and the new 
securities and cashin exchange will be ready for 
delivery on the following day. 

The new coupon bonds are in denominations of 
$1,000 and $500 each. The new shares are of the 
par value of $100 each. Non-interest-bearing serip, 
exchangeable in round amounts, will be issued for 
fractional amounts of new bonds. Holders entitled 
to fractions of bonds may cither sell the fractions 
or may purchase such amounts as may be necessary 
to entitle them to an entire bond. 

Hlolders transmitting Certiticates of Deposit by 
mail should indicate whether they wish to seil or 
buy such fractions, and whether they wish the new 
securities sent by registered mail, or by express, at 
their expense. 

October llth, 1899. 


SPEYER & CO., 


wanton Managers. 


INSURANCE. 








Mutual Life Insurance Company 
of New York. 
RICHARD A. MCCURDY, PRESIDENT. 
Largest and Best in the World. 
ASSETS OVER $277,500,000. 


The Mest Liberal Form of Policy Issued. 





GIBSON & WESSON, 


GENERAL 


insurance Agents and Brokers, 
57 & 59 WILLIAM STREET, NEW YORK, 





Correspondence Solicited, 








THE 


CHEMICAL NATIONAL 


BANK 
OF NEW YORK, 
ESTABLISHED 1824 


Capital and)? 
Seun, = $6,500,000 


GEO. G. WILLIAMS, President 
WM. H. PORTER, Vice-Preest 
FRANCIS HALPIN, Cashier. 


DIRECTORS, 
GEO. G. WILLIAMS. W. EMLEN ROOsSe¥VEEr#F. 
FREDERIC W. STEVENS. AUGUsrus D. JUILLIARD. 
ROBERT GOUELET. Ws. H. PORTBR 


UNION TRUST CO.,, 


DETROIT, MICH. 


Capital, $500,000. All Paid in. 


D. M. FERRY, Pres. ELLWOOD T. HANOR, Seu’, 








DIVIDENDS. 


Office of the 
AMERICAN EXPRESS COMPANY, 
65 Broadway, 








EW YORK, Nov. Sth, 159). 
RESOLVED, That a dividend of amen dollars 
($5 00) per share be, and is hereby declared ‘upon 
the shares of the Company, payable at the offiee of 
the Treasurer of the Company, in the City of New 
York, on and after the 2d day of Jannary, 11100, to 
shareholders thereof as their names may appear 
pen its books at the close of business, November 
o0th, S09. 
By order of me. soard ww Directors, 
MLAS. G. CLALK, Treasurer, 


OFFICE SOUTHERN PACIFIC COMPANY 


23 BROAD ST. — Building). 

C onpons due December Ist, 1800, from the Gal- 
veston, Harrisburg and San yw Ee Eastern. 
Division, Second Mertgage 7 per cent. Bonds will 
be paid on and after that date at this oftiee. 

N. T. SMITH, Treasurer. 





INTERNATIONAL PAPER COMPANY, 
30 Broad Street, 
NEW York, Nov. 22, 1809. 

The Board of Directors has this day declared the 
regular quarterly dividend of one and one-half pez 
cent. (Lm _), from net earning rs, on the Preferres 
Capital Stock, payable January 2, 1900, to 
Preferred Stoekholders of reeord of December 
loth, IS89. Cheeks will be mailed. 

Transter Books of the Preferred Stock will clos 
at3 Po M.onthe 15th day of December, 1899, and 
re-open January 2nd, 1OU0. 

. W. ILTYDE, Seeretary. 








MEETINGS. 


NO’TiIiC 
New York, November 8, L599. 

A special meeting of the Shareholders of the Com. 
mereial Cable Company will be held on the 4th day 
of December, 1899, at two o'clock P.M, at th 
ottiee of said’ Company, No. 255 Broadway, im the 
City of New York, for the purpose of voting upon 
a proposition to increase its cxpital stock from ten 
million dollars, consisting of one hundred thonsaimd 
shares of the par value of one hundred dollars each, 
to fifteen million dollars, to consist of one handre d 
and titty thousand shares of the par value of one 
hundred dollars each, and for the purpose of ratitiy 
ing, in accordance W ith the Articies of Associ: ation 
of the Company, the action of the Board of Directors 
in modifying the Articles of Association in regard 
to the mode of authorization of the increase of the 
capital stoe k. 

For the purpose of said special meeting of Share- 
holders, the Transfer Books of the Company wili 
be closed between the 24th inst. and the 4th 
December, 1S, both dates included. 

JOHUN W. MACKAY, GEO. G. WARD, C. R. 
HOSMER, DUMONT CLARKE, FE C. 
PLATT, G. G@. HOWLAND, WIL L LAM JAY, 
Cc. H. MAC KAY, a Majority of Directors. 











SPECIAL NOTICES. 
DEAN’S PATENT 
ARDENTER MUSTARD 


The Finest pongens d Manufactured on this 
or the European Continent. 
Also Manufacturers of D.A S. LICORICE 


W. Gq. DEAN & SON, 
361 & 363 WASHINGTON ST., NEW YORE, 
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FINANCIAL. _ 


—_— 


Brown Brothers & Co. 


BOSTON. 





PHILA. NEW YORK. 


Alex. Brown & Sons, Baltimore. 


CONNECTED BY PRIVATE WIRES. 
Membere N. Y., Phila. and Baltimore Stock Exch’s 


We bur and sell all first-class In- 
vestment Securitieson ae. Investment 
@ reocive accounts of Banks ‘ sti 
Bankers, Corporations, Firms and Securities. 
Individuals, on favorable terms, and make collec- 
tion of drafts drawn abroad on all points in the 
United States and Canada, and of drafts drawn in 
the United States on foreign countries, including 
mea ——. t isell Bills of Exchan 
e aiso buy and se 
Letters on, and make cable transfers to all a a 
of also make collections and issue Commer- 
(Credit cial and Travelers’ Credits, available in 
‘* all parts of the world. 


Brown, Shipley & Co., London. 


Jno. C. LATHAM, JR., CHAS. FRASER. 


Member N. Y. Stock Exchange. 


LATHAM. ALEXANDER & Co. 


BANKERS, 
46 & 418 WALL STREET, NEW YORK. 


R. J. KIMBALL & CO., 


ESTABLISHED 1865. 
Bankers and Brokers 
BUILDING. 


NEW YORK. 


EMPIRE 
71 BROADWAY, 


Thirty years membership in 
The New York stock Exchange. 


KEAN, VAN CORTLANDT & €0., 
BANKERS, 
26 NASSAU ST, NEW YORK. 


te 


INVESTMENT SECURITIES. 





TUNSTALL & CO. 


Members sd ge yes Exchange 
YORK CITY. 


Stocks and Bends bought and sold for eash 
or carried on margin, 
MARKET LETTER ON APPLIC ATION. 
Telephones No. 1192 and No. S80 Broad. 


&2 ~ “a4 ' Y, Ni > 








SEYMOUR, JOHNSON & Co. 


Members N. Y. Stock Exchange, 
71 BROADWAY, 
TELEPHON 4160 CORTLANDT. 
Direct Private Wires to Philndelphia, Balti- 
more, Chicage, Montreal and Boston, 


‘JAMES p. GEDDES. 
Unlisted Stocks and Bonds 


INVESTMENT SECURITIES. 
MILLS BUILDING, 
Broad Street, 
NEW YORK, 


TELEPHONE, 
1°77? Cartlandt. 








FINANCIAL. 


FIRST NATIONAL BANK, 


OF CHICAGO. 





- $3,000,000 
2,000,000 


Capital, 


Surplus, 


Foreign Exchange, Bonds. Accounts of Merchants 
Corporations, Banks and Bankers solicited. 








THE 


National Shoe & Leather Bank 


OF THE CITY OF NEW YORK, 


271 Broadway, cor. Chambers Street, 


Capital, $1,000,000. 


JOHN UM. CRANE, Pres’t. JOHN A. HILTNER, Viee-Pres’t, 
JOHN 1. COLK, Cashier 


DIRECTORS. 
a M. CRANE, Presiden: 
THOMAS RUSSELL, Retired Merehan 
THEODORE ™ IV ES. of the W imantie Ms ines Ge 
JOSEPH S. STOUT, Stout & Co., Bar 
JOHN k. HEGEM An, Presidentot as enceuines Life [asurance Ce, 
JOHN A. HILTNER, Vice-President 
SY FISKE, Vice-President of the Metropolitan Life Insurance Ce. 

WILLIAM ©. HORN, — len stof Koch, Sons & Co, 
FRANCIS B. GRIFF IN, _ E. Jennings & Co., Jennings & Grifizn Mfg.Ce, 


ACCOUNTS SOLICITED, 
SPECIAL NOTICES. 


GARNER & CO.,, 


NEW YORK, U.S.A. 


‘\PRINTED DRESS COTTONS 


QF Various Grades and Widths, 





For Length and Quality 
of Service 


‘RELIS 


Remington 
Standard Typewriter 


defies competition. 


WYCKOFF, SEAMANS & BENEDICT, 


327 Broadway, New York. 


TRAVEL. 


ErRisco LINE. 
ST. LOUIS & SAN FRANCISCO RR. CO, 


Through Pullman Car Route. 





Sr vin: 


" : Mo.; Carthage, Mo.; 
St. Louis to "Kan 


Mo.; Pittsburg, Kan.; 
Wichita, Kan.; Fort Smith, Ark.; Paris, Dallas, 
San Antonio, Houston, Galveston, and all other 
points in TENAS. 

ALL TRAINS VESTIBULED, 


8S, B. FRANKLIN, 
Gea’l East’n Ager 
385 Broadway, — York 


BRYAN SNYDER 
Gen'l Pass’ i Agent, 
Louis, Mo, 





FINANCIAL. 


FIRST NATIONAL BANK 


OF MILWAUKEE. 
CAPITAL - - $1,000,000 


Transact a General Banking and Foreign 
Exchange Business. 


OFFICERS. 
F. G. BIGELOW, President, F. J. KIPP. Cashier, 
WM. BIGELOW, Vice-Prest. Z° E. CAMP, Aast-Cash. 

E. KRUEGER, 2d Asst-Caah 
omecTors. 
H.C. PAYNE. C, F. PFISTER, 
FRED. T. GOLL, F. VOGEL, jr. 
WM. BIGELOW, EK. MARINER 








CAMP. 
MILLER, 


H. H 
B. K. 
F. G. BIGELOW, 











TRAVEL. 


C.& O. 


THE THROUGH VESTIBULED 
ELECTRIC LIGHTED TRAINS 


OF THE 


Chesapeake & Ohio K’y 


BETWEEN 








New York, Washington, Cincinnati, Louisville 
t. Lonis ant Chicavo 


ARE MODELS OF SPEED, COMFORT 
LUXURY. 
The Seenic Features of the Route are in- 
comparably the Finest East of Colorado, 


VIRGINIA HOT SPRINGS 


VERNIGHT F ROM NEW YORK, 
THROU GIL CAR. MAGNI 4 (CENT HOTEL. 
GOLE LINKS 


H. W. FULLER. 
dien'l Passenger Agent, 
Washington, D. Os 


A ND 


U. L. TRUITT, 
Gen] Eastern Agent, 
362 Broadway, N, Y. 


FLYING WITH THE WIND 
VIA 


UNION PACIFIC RAILROAD. 


“The Dvertand Limited” 


EVERY DAY hey THE YEAR 


CALIFORMA TN LEN THAN 3 DAYS. 


Leaves CHICAGO 6.30 P.M. Daily for all 
PACIFIC COAST POINTS, 


Palace Sleepers; Dining Cars (meals Ala carte); 
Bullet, Smoking and Library Cars; Re clining Chair 
Cars. Entire Train Vestibuled, Pintsch Lighted 
and Steam TLleated. 

Wee Tver FLORIAN, 
General Passenger and Ticket Agent, 
OMAHA, NEB. 





F you wish to Really Enjoy WINTER and 
Evade its Hardships, 


Go to CALIFORNIA, 


vin the Luxurious 


‘Sunset [,imited”’ 


Ladies’ Parlor and Compartment Car, with 
Ladies’ Maid, Library and Writing Room, 
Barber, Bath and Cafe. Meals a la Carte, 

Special through trains consisting of Dining Car 
and Pullinan Compartment and Drawing Room 
Car and Standard Sleepers leave New York every 
Tuesday and Saturd: ‘fs on iking direct connection 
with “SUNSET LIMITED” at New Orleans, 

For further inform: neha free illustrated pam. 
phiets, maps and time tables, also lowest rates, 
sleeping car tickets, bogzage checked, ete., apply to 
* EDWIN HAWLEY, ) 348 BROADWAY, 

SSistunt Genera rathe Manager, 1 BATTERY PL. 


\ (Wash neton Bide, 


_ L. AH. NUTTING, 
Eastern lassenger Agent, ew ¥ or k. 








